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SALMON CHASE

THISNOTEIS LEGALTENDER FOR ALLDERTS,
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$20 Federal Reserve Note issued 83

| ZOSS,Q about being a\mmm\ tender”

Justa casaﬂo ‘pay to the bearer on demand $20”
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f _uo__m; U.S. Note: This _m NOT a dollar.
It's a promise to PAY a. dollar.
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The original Federal Reserve Note
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The original Federal Reserve Note
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What about future payment, e.g., your
promised benetits, annuities, rents, etc.
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14 -+ Amount of Money (M3) Created by the U.S. :
| Banking System (1946 - 2008)
127 $ Triions
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the system?
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“Money exists simply as a bookkeeping entry

at a bank.”
The Story of Money, 8" Printing, 2003
Federal Reserve Bank of New York, page 17

“If the bank makes a loan, it credits the checking account
of the borrower. This creates new money in the form of
additional checkable deposits for the borrower.”

The Federal Reserve Today, 15" Edition
Federal Reserve Bank of Richmond, page 16.
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Bankers are gambling with your savings
and promises of E::w payment

c) m,o%ammoz «Q‘ the b%mzm@%mi of Monetary
mm_co&mos




800 3o AMOUNTS OUTSTANDING OF OVER-THE-COUNTER (OTC) ,,
DERIVATIVES
700 4 - Notionalamounts outstanding Dec, 1990 - Jun 2008
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$684 Trillion in
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derivative bets?
200 -
100 -
6 7 8 9 1013 16 18 mcmmwm..
Oﬁ%ﬁ o = i Mvw 5 A, N t : | § .t .5 "

90 9191 9292 93 93 94 94 95 95 96 96 97 97 98 98 89 99 00 00 01 01 02 02 03 03 04 04 05 05 06 06 07 07 0§
HZHTHZHTHZHTHZHTHZHTH2ZHTHZHTHZ HTHZ HI H2Z HT H2H1 H2H1 H2H1 H2ZH1 H2H1 H2H1 H2H1 H2H1

¢} Foundation for the >gomnmm§m2 of Monetary
Education




120

INCREASES IN AMOUNTS OUTSTANDING OF 102
100 - OVER-THE-COUNTER (OTC} DERIVATIVES
Notional amountsoutstanding Dec, 1990 - Jun 2008
80 - (S Trillions)

o  Is this “reckless
and irresponsible?”
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Equity Markets 2008 Year to Date (10-27-08)
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$1.7 Billion in campaign contributions
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$ Trillions
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Growth of Financial Sector

$50 Billion to
L e2aTriiont L@

e e e we s e v s v AW 4 e o \,a.(««z»»i\;«e..ﬂe\%\sz....%..g\k:;zi,.sz.. >2v.>z\<.z\“”$‘l

1980 1985 1990 1995 2000 2005

c) mezmamﬁcs for the baﬁmdm@jm% & y\_ozmwmﬁ m«awommmam




US Stock Market Capitalization ($ Trillions)

.| Wall Street Spin:
-1 “Wealth Creation”
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~n . US Bank Revenues :8& 2006)
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How are banks
able to generate
profits on this

scale?
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Unfunded Retiree Benefits

$40.9 Trillion™

» Medicare ......... $34.1 trillion
* Social Security ... $6.8 trillion

** Government estimate of upfront cost
of unfunded obligation
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Fraud at the Fed! Where are the limits?

“So it was a matter of buying time. In an effort to hold
things together psychologically, we agreed with
considerable unease to extend overnight swap credits
once or twice to the Bank of Mexico E bolster the month-
end figures for their dollar reserves. Ve would .:.m:mﬁm_. the
money each month on the day _um*n._,m =._m reserves were
added up m:._n_ take it back the next day. Our unease did
not arise dﬂ_d:._ any fear of financial loss, but because the
‘window dressing’ disguised the full mﬁm:” of the

pressures on Mexico from bank lenders and from the
Mexicans themselves.”

Source: Changing Fortunes
by Paul Volcker & Toyoo Gychten

~ page 199
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- Paul <o_cw2,
ﬁo::mq O:m_::m: Qn the Board of
Governors

~ of the Federal Reserve
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<<:m~ is that global currency going to be?
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Stable Interest Rates *Volatile Interest Rates

Stable Foreign *Volatile Foreign Exchange
Exchange *Dishonest

Honest Money Special Privilege for Banks
No Special Privileges  *Emergency Powers

Rule of Law *Presidential Directives

~

Keep payment promises *Executive Orders

-

*Break payment promises
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‘Gold is ja Standard 9ﬂ

Every Great Civilization”
~ The American Federation of Labor. :%9
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